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first fence around a plot of land. Perhaps it would
have been more accurate to call that man the first
economic individualist. Farmers the world over,
including Russia's own peasants, are individualistic
and not susceptible to socialistic and communistic
ideas and doctrines. The historical trend of present-
day Russia is in the direction neither of capitalism
nor of communism. Russia will never return to the
old form of capitalism with its unplanned economy
by which supply and demand are not regulated and
are therefore out of balance, which results in waste-
ful squandering of natural resources. She will
never go back to the terrible certainly of chronic
periodic crises and panics, with all their disastrous
results, which are the inevitable fruit of the present
capitalistic system. She will never again adopt a
system in which millions of men may be automati-
cally thrown out of work and be literally starving
while warehouses and stores are overloaded with
the food and clothing essential to life.

But while Russia alone has completely cut down
the tree which bears such bitter fruit, the historical
developments and readjustments that are taking
place in other countries are also leading them away *
from the present form of capitalism into a new